
The benefits of studying abroad are countless - gain a world-class education, a global mind-set, stand-out on your CV 
and gain potential international job prospects. All this sounds brilliant and an opportunity not to be missed, but you 
might ask - how much does this all cost?

Student Finance and Fees
When studying abroad as an integral part of your course, your tuition fees will be reduced, usually by 1/3 if you go 
for a semester or by 2/3 if you go for the year.  If you receive UK student funding for your undergraduate course, it is 
worth being aware of the following:

You will need to take the first step in informing your funder (SFE/SFW/SFNI/SAAS) of your intention to study overseas. 
Inform student finance as soon as possible of your intentions and do not wait until your place has been confirmed.
• The student finance form will ask where you will be each term. Remember to tick the ‘study abroad’ option for 

each relevant term; tick term 1 if you are going for semester 1 and term 2 & 3 if you are going for semester 2, tick 
all three when going for the full year.

• When you have completed the form, and submitted your financial evidence, you should be sent a ‘Course Abroad’ 
form.  Complete this in full to confirm the dates when you will be outside the UK, as this is likely to affect the 
funding you receive.

• If you do not receive a ‘Course Abroad’ form one month after submitting your application, we advise you to 
request it directly from your funder to ensure they have all the information they need.

• If you apply for your funding in good time, the default for most students should mean the first instalment of 
funding is paid 25 working days before the start of the first term. The second and third instalments then revert to 
follow the term dates. However, this can be varied upon request, if for example, you travel to a country where the 
year is split into 2 semesters instead of 3 terms or for visa requirements, you must demonstrate sufficient funds 
before travel, such as China, Japan or Russia.  

The amount of money you receive for studying overseas may be slightly less if you are currently living in London away 
from the family home. The opposite will be true if you currently live with your parents.  If once assessed, you believe 
there are errors with your funding, check with the Student Advice Team. 

Can I qualify for a Student Finance Travel Grant?
If you are studying abroad as part of your degree or on an Erasmus+ study or Erasmus+ work placement and normally 
reside in the UK, you may be eligible to apply for a Travel Grant to help with the cost of travel, medical insurance, 
inoculations and necessary visas.  

Eligible students will receive an application and instructions on this, once the Course Abroad form is sent back in to 
Student Finance.  Usually students who are eligible for the means tested element of Student Finance can expect this 
extra contribution towards these costs and if you are a lone parent, this may extend these costs for your children.   For 
more details on this grant see: www.gov.uk/travel-grants-students-england 

Do I pay tuition fees to my host institution?
You will not need to pay tuition fees directly to your host institution. You pay the reduced charge to King’s as per usual.  
We are in partnership with your host institution and have a mutual exchange of students from each university. You may 
however, pay a small registration fee which covers the administration of your study - check with your host institution.

How do I budget?
Being abroad is a fantastic experience  - you will come away with fond memories, new friendships and a new 
outlook on life.  However, living a new international lifestyle can be expensive! You will need to budget for 
things like rent, food, personal items, travel and airfare. However, do not forget it is likely that you will want 
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to travel and explore your country of choice!  Remember to factor this in to your budget. How much does a hostel bed 
cost for a night, extra airfare if travelling around, kayaking / sky-diving / scuba-diving? These are all additional costs you 
should keep in mind when planning and financing your trip. When preparing for your trip we advise that you set aside 
1-2 months funding as a buffer should you experience any delays with your student finance. 

Are there additional costs that I need to be aware of?
Most countries require health insurance.  Prices can vary but this will ultimately be an additional cost to your study 
abroad budget. If you are travelling in Europe, an EHIC card www.nhs.uk/ehic will give you some cover but in most 
cases, you will need comprehensive health insurance too.

There are also costs associated with student visas.  Aside from the fee, you may also need to show that you have 
a minimum amount of money to live on and these requirements will differ from country to country, so check the 
embassy website a couple of months before you apply for your visa, so you have time to prepare.

Should I open a bank account whilst abroad?
It is not essential, but it can be useful to have an account whilst away, particularly if you are away for an extended 
period.  Having a local bank account can help avoid ATM and transfer fees, for example.  If you are going to go ahead 
with this, first see if your own local bank can assist with this as they may have branches in other countries.  Otherwise 
be prepared to bring the following documents; valid passport, proof of address, proof of student status and money.

Other options that you might want to consider are: 
• Using your UK bank card to use abroad.  However, make sure your bank is aware you are away, so they are not 

suspicious about the deductions and, find out about any associated charges. 
• Pre-paid currency cards.  These can be topped up at any time and then used like local cards abroad.  However, again, 

do find out if there are charges when using them.  www.moneysavingexpert.com/credit-cards/prepaid-travel-cards
• Cash.  This can be an insecure way to fund yourself and it is not advisable to carry a large amount of money 

around as this can make you vulnerable, should the money be lost or stolen.  It may be helpful to take a small 
amount of local currency with you though, whilst you are organising longer term options.  

Is there any financial support available from KCL?
There are two financial awards available from King’s College London. Applications are processed through the Global 
Mobility department website.
• The Santander Award is for all undergraduate students enrolled at King’s, whether home, EU or overseas.  Priority 

is given to students on STEM (Science, Technology, Engineering, Mathematics) courses. 
• The Broadening Horizons Award is for home students who receive the King’s Living Bursary or who are from other 

non-traditional backgrounds.  This award has been jointly launched with the Widening Participation department 
to increase the number of students from a variety of social backgrounds accessing international experiences.  For 
information see: www.kcl.ac.uk/study/abroad/discover/money/study-abroad-awards.aspx 

Finally, whilst you are away, you are still eligible for the King’s Living Bursary and where necessary, hardship funds.  
Contact the Student Funding Office for more information and how to apply. 

Further information:
Student Advice Service  - for advice and guidance on budgeting and planning for your study abroad 
www.kcl.ac.uk/advice 

Global Mobility Office  - for information on opportunities to study abroad and applications 
www.kcl.ac.uk/studyabroad

Student Funding Office  - to check your status with student finance and your fee liability 
www.kcl.ac.uk/funding 
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