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3®DVHEHIZ DHWDMLY UHSRUNEVEXWHVGHDKY LGHTXDDARVIQFDUH DG
H SHUHQFHVR KHDOK DQGVRADIFDUHWDNRP HUHDGHW/P D\ [LQGXSVHMQ) RU
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QVDELON DXVWME SHRS®! 1 TP 1O P HP EHLY FDUHLY EHUIHDYHG IHDAYHY DOG
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DOR LFXGHVAVRXWRQVR GHDMVE\ VIXIFL.GH DQG DYRIGDEGIGHDKY

1\ RXRUVRP HRQH\ RXNQRZ VDI THAMGE\ WWHFRQMOAR WLV UHSRUMXSSRUNY
DYDIOE®! <RX FDQFRQEPNGCP DUVEQVI UHHR FKDUHRQ 8. DQG52,
HP DLOR% \DP DUVEQVRU RUYMWWOP DUVEQVRU VR QG RXUGHDUHELDGRK
2 \WHUP HQEOKHDOM DQGZ HEEHQ) VXSSRUNVHIYLEHV LOFOAQJ VXSSRUNVRU
FDUHYDQGEHHDYHP HOADUHDYDLGEGIKURXIK WH L + 6 P HOQBOKHDOK \XSSRUN
Z HESDIHVDQGWH L + 6 KHS | RIVXIEGDOKRXIKWZ HESDIH 6XSSRUAY
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7KH/H Hs DFDGHP LF SDUZHUKLS BGE\ . 1QI&/&RMBUH/ RQGRQIQFRMERIDARQZ MK 1 + 6 ( QJOQG XQEHIENHV
VELI HMG GHHS QYHVIORNA WHP HVDUMQI [LRP /H Hb UHYLHZ V 7 KHVH GHHS QYHVXVH TXDQAYAYH DQG TXDOVAYH

P HMRGVWR JHQHIDMNGQRZ BIGIHWDWDQLQ RUP DRARQDEGILP SURYHP HQWIQFDH

7 KLVRKDSWALVXP P DUMAVI RXUUHFHQAGHHS QYHVIQR MXHVD | HAAQ) WHFDUHR SHRS®I1Z MK DODLQIQ) GVDELDNV
$YRIGCEGI&DQHU' 1$&35 * HOHWF & RQAMRQY DQGYDUIHWVR 9 DFAQDARQ ) XQ@HSRUVDUHDYDIDEBIRQWKH
/ HOUQIQJ 1 RP / LYHVDQG'  HDMVA SHRS®IZ I DODLQIQ) GVDELOW DQGDXWME SHRS®! / H Hs Z HEVIVMA

$ YRIGDE®I&DQRHU
7 KLVGHHS QYH XVHG D TXDQAYIWYH REVHYDARQDGGHMI QALY 1Q) RQ/H - Hs UHYLHZ VR DGXOVZ MK DODLIQY
Q\LELOV Z KRAHGIRP FDQRHULQ DG 7 KHDQDO MV LQFOXGHG DOHDI LEB! G-DMVIGHOM IHG XMQJ |, &'

FRGVIRUGHRSOW V Z W DCH ICHGVXEVDP SBIR GH-DWMVFDMWLIHGDVDYRIGEGI XMQ] WH2 L DAVDARQIRU

( FRQRP [F&R RSHIDARQDQG' HYHRSP HONVZ (&' 1P HZ RIN 7KHWXG FRP EICHGDQDOMYR CDWIURP LQWDAXQG
IRPXMG/H Hb IHYIHZ VMRH DR ICHFDX\VHVRI G-DM GHP RIWDSKIRY DQGHURXP WECRHVRI FDUH DRQIMGHDCEAWRQDO

QA RWP DARQROVAHQQ)  LOYHWI DARQY WHDW? HOAMDQGP HAFDARQVI RUDVXEVHAWR FDVHV 7 KLY DSSURDRK HKEPEBIGD
ARP SUHKHOWLYHDWHWP HOARI DYRIGEE®! FDQRHUP RUEQN SDMALQY DQG FDQRHUFDULHSDWZ DL V

' R1 RWE WWP SWADUERSX® RCDY 5 VAVHWMRQ * 1 $&35.

7KIVGHHS AYHXVHGDP I HG P HIKRGVDSSURDAK GUIZ IQJ RY/ H Hp UHYIHZ VR GHDKVIQ( QIOQGEHE HHQ DG
VRH DP IQHZ K\ FDUERSX® RIDU IHVXVAVIDARQ &35 WARP HAP HVDMP SWMGGHVSIWDQDPMYH' 1 $&35
UHRP P HOGDWRQ 7KHWYG, LQYRYHGM VWP DAFVAUHHQAQJ RN FRP SOMWAG/ H Hp UHYLHZ VVRIGHQW\ FDVHVZ KHH
' 1$&35 GHAMRQVZ HHIQRRUHAD GREXP HOMGRUZ HHQRWRTZ HG 7 KHVHFDVAVWHQXQGHEZ HOAGHRIGBIGFDH
UHYIHZ DQG TXDOWYHDQDOVMVVR H SRUHXQGEHOLQ] | CRRIAXAK DVFRP P XQFDARQDQGGHAMRQ P DNQJ
SURAHWHV 7 KLYDSSURDAK HODEBIGDQLQ GHSWH CP LQDARQR! KRZ ' 1 $&35 UHFRP P HQEDARQVDIHUHRUGHG
\KDUHG DQGDRMGXSRQDFARWFDUHVAMEQIV 7 KHGHHS GLYHKDVEHHQ GHYHBRSHGLQUR DQDFDGHP LFP DQXVAUSWZ KLFK
\VDYDIDEBIKHH

* HOHF & RQAVIRQV XQGHUSLRGXPURQ

7 KLVGHHS QYH XVHG D TXDQAYIWYH DQDOWFDAISSIRDAK GUZ IQI RY/ H Hb LIVIHZ VR GFDMVIQ & R

H DP IQHKRZ FRQJHQVECP DORWP DARQY FKURP RVRP DILEQRWP DDAHV DQGJHQMEFRQAMRYY ,&' &4 8FRGHV
DUHUHRGHGRQWHO HAFDRHAIIFDMR &DXVHR ' HD 0 &&'  DQGZ KHMHUFDUHALTHYWI RUKIVIWRXS 7KH
WXG XVHGIQWDAHYLHZ VR GHAVRUEHGHP RIUDSKLE FKDUDPMUMARY DQG SDMALQVR GHDV FHULFDWRQDQG | RAXVHG
UHYIHZ VMR H] TP LQHFDUH TXDDW &RP SDUMRQVZ HHP DGHEHVE HHQSHRS®IZ W DQGZ IWKRXWD&} & FRGHUIHRGHG

Z IV, DQDOVHVDGMVAQ) | RUDIH VH  DQGHMQAW VRH SBRUHGALHHQFHVIQTXDOWV R FDUHIQAFDRY 7 KLY DSSURDAK
HQDEGIGH DP ICDARQR! KRZ JHQHAE FRQAMRQVDIHIHRWGHGRQWHO &&'  DRQIMCHDWRADMGRP REELGWHVDQG
FDUHH SHUHQAHV

YDUIHI/VR 9 DFALQDARQ XQGHUSLRGXPURQ

7KWGHHS AYHXVHGDP I HG P HIRGVDSSURDAK. FRP ELQQ) DV WP DAF UHYIHZ. DQGDTXDDMWYHWYG. VRH SBRH
EDUIHY/DQGI DAOBRIAR UASILDRY YDFACDARQDP RQJ SHRSGIZ MK DODUQQI GMIELDN 7KHW WP DAE UHYLHZ

| RIRZ HG3 UH HIHG5 HSRUAQJ , WP VIRUB\ WP DAE UHYLHZ VDQGO HVD $ QDOVHY 35,60 $ IXIGDQAH Z IMCGHY
IGHQMIHGVKURXIK FRP SUHKHQWLYH GDVZEDVH VHDURKHY VRUHHQHGLQGHSHQGHMAD DQGM QIHMVHGXMQ) DVAKRMUHG
QDUDAYH DSSURDFK Z VK TXD@N DSSUDVDO7 KH TXDDDAYHWYG. Z DVFR SURGXPHGZ W SHRSGIZ MK DODLQQ]
Q\LELN DQGLQYRYHGI RFXV.JURXSVDQGIQMUYIHZ VZ I LQAYIGXDY DQG FDUHI LYHWY XMQJ | ®f LE®IDQGDFRHWWME®!

P HMRGY ' DDZ HHDQDOVHG XMQJ UH B LYHVKHP DVWE DQDOMY 7RI HKHU VKHVH DSSURDAKHVHIDEGIGH CP LODWRQR
ERW SXEQKHGHYIGHQFHDQG@YHGH SHUHQAHVR DFRHWQ) YDFACDARQ
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